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   INTERESTREQUEST FOR EXPRESSION OF     -Section 1    

 

1. The Ministry of Finance (MoF) on behalf of Ministry of Economic Development invites interested 

proponents to indicate their interest for the Development of an International Container 

Transhipment Port in the North of Maldives under Build Operate Transfer Public Private 

Partnership Model.  

 

   

2. A ŵoƌe detailed Teƌŵs of RefeƌeŶĐe ;TORͿ foƌ the PƌojeĐts ǁill ďe aǀailaďle oŶ the MiŶistƌǇ’s 
website www.finance.gov.mv from 15th March 2021. Interested proponents may obtain further 

information by ǁƌitiŶg to the addƌess ďeloǁ. It is the pƌopoŶeŶt’s ƌespoŶsiďilitǇ to ǀeƌifǇ the 
website for the latest information related to this Request for Expression of Interest. 

 

3. The Employer will prepare a short list of proponents based on the Expression of Interest (EOI)’s 
and detailed Request for Proposal (RFP) will be released to the shortlisted parties. 
 

 

4. The Expression of Interest (EOI) must be delivered to the address below (in person, or by mail, or 

by e-mail) by 1400 hours local time on 29th April 2021.  

 

5. Proponents may obtain further information from the following address: 

National Tender, 

Ministry of Finance, 

Ameenee Magu, Malé, Maldives, 

Tel: (960) 3349125, (960)3349147 

E-Mail: ibrahim.aflah@finance.gov.mv  

Copy to: tender@finance.gov.mv   

15th March 2021 

 

mailto:ibrahim.aflah@finance.gov.mv
mailto:tender@finance.gov.mv


 
 

 

  

   

   
 

 

Section 2– Specific Information  

1. Introduction: 

The Ministry of Finance (MoF) on behalf of the Ministry of Economic Development, invites interested 

parties, local and foreign with demonstrated financial and technical capability, to register their interest 

by submitting an Expression of Interest (EOI) for the development of  an International Container 

Transhipment Port in the North of Maldives.  

This announcement outlines the objectives of issuing this Request for Expression of Interest (REOI) and 

the process for review and evaluation of applications received under this announcement. 

 

2. Scope of the Project: 

The Terms of Reference (ToR) for the International Container Transshipment Port Maldives is available 

from 15th March 2021 on the Ministry of Finance website www.finance.gov.mv for downloading free of 

cost. The Ministry, its Employees as well as its adivsors shall not be liable for any information not received 

ďǇ the Biddeƌ. It is the Biddeƌ’s ƌespoŶsiďilitǇ to ǀeƌifǇ the ǁeďsite foƌ the latest iŶfoƌŵatioŶ ƌelated to 
this REOI. 

 

3. Purpose and Process of REOI 

The purpose of issuing the REOI is to gauge the interest of the private sector in the development of the 

pƌojeĐt outliŶed heƌeiŶ thƌough appliĐaŶt’s pƌiǀate fiŶaŶĐiŶg ǁithout aŶǇ ƌeĐouƌse to the GoǀeƌŶŵeŶt, 
and obtain information on indicative terms at which interested applicants may be open to carry out the 

project under BOT PPP model.  

MoF will review the submissions received under this REOI and shortlist parties with demonstrated 

financial and technical capacity based on the Eligibility Criteria stipulated in Clause 4. 

MoF may approach applicants during the review stages for clarification or queries. All such 

communication will be in written form. 

MoF will depend on documentation submitted, in reviewing and shortlisting of applicants. It is the 

responsibility of the applicant to submit all the necessary information and documentation noted in this 

REOI. 

The submissions received under this REOI may be used by the Ministry to gauge the level of private 

sector interest in delivery of the project under a BOT PPP structure. 

Only those applicants who have submitted an EOI and are shortlisted as per the provisions of this 

announcement shall be allowed to participate in any subsequent stages of the project as decided by the 

Ministry, and shall be as per the terms and conditions that may be specified in such Request for Proposal 

document. 

 

http://www.finance.gov.mv/


 
 

 

  

   

   
 

MoF reserves the right to accept or reject any or all EOIs without assigning any reason thereto.  

4. Eligibility Criteria 

These criteria comprise general criteria related to: 

 Legal Exclusion Criteria (based on Form I) 

 Financial Minimum Criteria (Form II), and 

 Technical & Operational Minimum Criteria (Form III). 

 

4.1 Legal exclusion criteria   

 Bidders (either single bidders or all consortium members) must not be in bankruptcy or liquidation 

proceedings. 

 Neither the Bidder, nor any connected person, has been convicted of fraud, corruption, collusion, or 

money laundering, or for a criminal act involving dishonesty, physical violence or harm to human 

life, nor is the subject to credible and/or persistent allegations related to, or is under investigation 

for, such criminal activities. 

 There exists no conflict of interest or potential conflict of interest arising from prior or existing 

contracts, agreements or relationships which affects or could affect its or (upon formation) the 

CoŶĐessioŶaiƌe’s ;as appliĐaďleͿ poteŶtial iŶǀolǀeŵeŶt iŶ the PƌojeĐt, iŶĐludiŶg aŶǇ ĐoŶfliĐt of 
interest or potential conflict of interest which arises from a relationship between: 

- it or its directors, employees, consultants or advisers, and 

- any Government Ministry, department, agency or body or their officials or employees which 

has or have direct or indirect influence in the scope or manner of execution of the Project, or 

the conduct of the EOI Process, 

 where such a relationship can give rise to reasonable concerns about the impartiality (in relation to 

it) of the EOI process. 

 The Bidder has no tax liabilities or liabilities in respect of judgements awarded by any court or similar 

proceedings in the period of three years prior to the date of the REOI, save in each case to the extent  

that such liabilities are the subject of bona fide disputes for which it has made a suitable accounting 

provision for such liabilities in accordance with applicable accounting regulations. 

 Neither the Bidder, nor any connected person, has previously been barred from participation in a 

bid or other public procurement process in Maldives or has any contract terminated by any public 

entity or authority inside or outside of Maldives for breach by such Prospective Bidder or Consortium 

Member. 

 Neither the Bidder nor any connected person is: 

- debarred from financing by any multilateral development bank that is party to the Agreement 

on Mutual Enforcement of Debarment Decision of 9 April 2010 (www.crossdebarment.org) for 

the activities required to carry out the obligations of the Concessionaire and to build and operate 

the Project; or 



 
 

 

  

   

   
 

- listed on any financial sanctions lists promulgated by the UN Security Council or its Committees 

pursuant to any resolution under Chapter VII of the Charter of the United Nations; or 

engaged in operations (directly or through any subsidiary) or transactions that are not in compliance 

with the sanctions promulgated by the UN Security Council or its Committees pursuant to any 

resolution under Chapter VII of the Charter of the United Nations or national sanctions in Maldives. 

 

4.2 Financial minimum criteria 

Bidders must show that they have sufficient financial capacity to attract the required funding for the 

investments in the International Container Transhipment PortMaldives. Bidders must therefore submit 

the most recent consolidated financial statement(s). A Bidder is deemed to have sufficient financial 

capacity, when the following criteria are met:  

 

(1) Solvency after investment exceeds [0.2], as calculated by the following formula: 

ݏݐ�ݏݏ� ݈�ݐ݋1ሺܶ�ݐ�ݑݍܧ ݈�ݐ݋ܶ :��ݎ�ݐ�ݎܥ ݉ݑ݉�݊�� ݈���݊�݊�ܨ  + 5ͳͲ ݉�݈݈�ܦܷܵ ݊݋ሻ > [Ͳ.ʹ] 
 

(2) The profit, EBITDA and operational free cashflow of the last three years were positive2.  

 

Further, the Bidders must declare, that since the publishing of the latest financial statement, the 

Bidder’s situatioŶ has Ŷot ŵateƌiallǇ ĐhaŶged, suĐh that the Đƌiteƌia ǁill Ŷot ďe ŵet iŶ the fiŶaŶĐial 
statements of the current and subsequent financial years. 

Finally, the Bidder must declare that the Bidder has, to date, not engaged in commitments to the 

exteŶt to ǁhiĐh suĐh ĐoŵŵitŵeŶts ŵight affeĐt the Biddeƌ’s aďilitǇ to fiŶaŶĐe oƌ Đoŵplete the PƌojeĐt. 
In case of a Consortium, the Consortium Members shall collectively satisfy the financial minimum 

criteria. 

 

  

                                                           
1 Both Total EƋuitǇ aŶd Total Assets ǁill ďe eǆpƌessed iŶ USD, usiŶg the IMF HistoƌiĐ EǆĐhaŶge Rate foƌ the ƌeleǀaŶt ĐuƌƌeŶĐǇ, as of the date of puďliĐatioŶ of 
the fiŶaŶĐial stateŵeŶt. The ƌeleǀaŶt eǆĐhaŶge ƌates ŵaǇ ďe fouŶd thƌough: https://ǁǁǁ.iŵf.oƌg/eǆteƌŶal/Ŷp/fiŶ/data/paƌaŵ_ƌŵs_ŵth.aspǆ  

2 MED ƌeseƌǀes the ƌight to adŵit Biddeƌs that ĐaŶ pƌoǀide a ĐoŶǀiŶĐiŶg eǆplaŶatioŶ foƌ a Ŷegatiǀe pƌofit, EBITDA oƌ opeƌatioŶal fƌee Đashfloǁ. 

https://www.imf.org/external/np/fin/data/param_rms_mth.aspx


 
 

 

  

   

   
 

4.3  Technical & Operational minimum criteria  

The EǀaluatioŶ of the Biddeƌs’ EOIs ǁill ďe Đaƌƌied out ďased oŶ the Biddeƌs’ ĐoŶtaiŶeƌ teƌŵiŶal 
operating experience and terminal infrastructure development experience. Amongst others, the 

Evaluation will consider: 

 Biddeƌ’s teƌŵiŶal poƌtfolio ;Ŷuŵďeƌ of terminals and terminal location) 

 Individual terminal capacity and throughput (in TEU) 

 Total container terminal portfolio throughput (in TEU), and 

 Terminal infrastructure developed: the Bidder was responsible for the development of terminal 

infrastructure (quay wall, landfill/creation, dredging, etc.). 

 

Bidders must show that they have sufficient technical and operational experience in regard to this they 

should show: 

 Technical Experience: 

 The Lead Member shall have successfully commissioned (a) port / terminal project(s) over the 

last fifteen (15) years, including the construction (or supervision of construction works) of new 

quay walls of an aggregate capex of at least USD one hundred-fifty (150) Million (for the 

avoidance of doubt: any terminal, not necessarily a container terminal, will be considered). 

 The Prospective Bidder (or Members of the Consortium individually or collectively) shall have at 

least successfully commissioned (or supervised the commissioning of) one container port / 

terminal project over the last ten (10) years in compliance with Good International Industry 

Practice, with a minimum capital expenditure of USD one hundred (100) Million. 

 Operational Experience: 

 The Lead Member shall currently operate in compliance with Good International Industry 

Practice and has operated for a minimum of three (3) previous consecutive years: at least 1 

container terminal with a minimum annual traffic of 1 Million TEU or more. 

 The Lead Member shall have a minimum worldwide annual container throughput (equity TEU) 

of at least 3 Million TEU. 

 

 

 

  



 
 

 

  

   

   
 

5. Submission Requirements  

The EOI submitted shall consist of the following: 

1. Name, title address and telephone number of the Investor or Principal who will serve as the Lead 

Member for this project. 

2. Details of the individual firm, company or consortium, including company profile, expertise and 

resource capacity. 

3. Documents confirming the the eligilibity of the Bidder, including but not limited to Form I, Form 

II and Form III. 

4. Copies of Annual Audited Financial Accounts of the applicant for the latest three financial years 

(stamped by the Company).  

5. Brief background and profiles of previous similar projects undertaken. 

6. Detail iŶfoƌŵatioŶ the appliĐaŶt desiƌes to suďŵit to eŵphasize appliĐaŶt’s stƌeŶgth oŶ iŶǀestiŶg 
and delivering the project. 

7. Indicative terms on which the applicant proposes to carry out the project. These may include, 

but is not limited to the following: 

a) Development and operation of the port 

b) Development and operational right of other commercial or economic activities at the 

identifed location (To indicate details inclusive of any concessionary terms sought on such 

right for development and operation). 

c) Any other terms proposed by the applicant. 

 

 

 

  



 
 

 

  

   

   
 

Any clarifications to the REOI may be sent to  below given mail addresses on or before April 5th , 2021 at 

1200 hours.The Ministry will provide written responses to all of the queries submitted by interested 

parties on or prior to the deadline for submission of queries. 

 

       Ms. Fathimath Rishfa Ahmed, 

National Tender, 

Ministry of Finance,  

Ameenee Magu, Male’, Maldiǀes 

Tel: (960) 3349125, (960) 3349147, (960) 3349106 

Email: ibrahim.aflah@finance.gov.mv 

            tender@finance.gov.mv 

 

Expressions Of Interest must be delivered in a written form to the above address (in person, or by mail, 

or by e-mail) by 1400 hours Maldivian time on April 29th , 2021. The EOI should contain at least the 

information specified in this REOI and Terms of Reference.  
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Annex I – List of Definitions 

Bidder An entity, or a Consortium of entities ultimately with the objective of obtaining 

the Concession Agreement for the International Container Transhipment Port 

Maldives. 

 

Build Operate Transfer 

(BOT) 

Build Operate Transfer (BOT) is a private port management model, that 

typically implies a significant investment obligation to the private party to 

construct or develop the project, operate the project for a specified period of 

time and thereafter, at the expiry of the operation term, transfer the project 

back to the owner. 

 

Chart Datum or CD The charted water at the lowest predicted astronomical tide. 

 

Concession The Concession granted by the Contracting Authority to the Project Company in 

accordance with the provisions of the Concession Agreement for implementing 

the Project. 

 

Concession Fees The annual fixed concession fees to be paid by the Project Company to the 

Contracting Authority for the right to conduct the operations of the terminal. 

 

Concession Agreement 

 

The legally binding agreement between MED and the Project Company 

regarding the designing, financing, developing, constructing, equipping, 

operating, maintaining, and transferring back of the International Container 

Transhipment Port Maldives 

 

Concession Term The period during which the Concession Agreement is in force. 

 

 

Consortium Two or more separate legal entities who formally join for the purpose of 

submitting a Proposal for the Transaction, each of whom is jointly and severally 

responsible for performing the obligations under the Concession Agreement. 

 



 
 

 

  

   

   
 

Draft Concession 

Agreement 

The version of the Concession Agreement on which the Prospective Bidder is 

allowed to submit comments. 

 

Form Any form attached in Annex III of the REOI that must be submitted by the 

Prospective Bidder as an integral part of the EOI. 

 

International Container 

Transhipment Port 

Maldives 

The concession area, including the international port and port service area, 

comprising a 900 metre berth in phase 1 and a total of 1,320 metre in phase 2, 

at a depth of CD -18.6m. The concession area is to be developed and operated 

by the Project Company in Ihavandhippolhu Atoll in Northern Maldives, as 

defined in the International Container Transhipment Port Maldives Concession 

Agreement.  

 

International Container 

Transhipment Port 

Maldives Transaction 

 

See definition of Transaction. 

 

 

Lead Member Entity which, pursuant to any applicable law, legally and fully represents and 

irrevocably binds all Consortium members in all matters connected with the 

Tender Procedure and any related transactions between Parties. The Lead 

Member of the Consortium has at least 51% of shares in the consortium joint 

venture and shall assume responsibility for the operation of the International 

Container Transhipment Port Maldives. 

 

Ministry of Economic 

Development (MED) 

 

The Ministry of Economic Development (MED) was formed with a mandate to 

oversee activities and matters related to trade and the economy. The functions 

of the ministry include the formulation of economic and trade policies, the 

regulation and promotion of trade and investment, small and medium 

enterprise development and labour. MED is the Contracting Authority in this 

Transaction. 

 

Project Information 

Memorandum (PIM) 

The document issued by MED during the REOI Phase, providing Bidders with 

information on this Tender Procedure and the Transaction.  



 
 

 

  

   

   
 

Project Company The legal entity which obtained the right to develop, equip, finance, operate 

and maintain and returning back the International Container Transhipment Port 

Maldives regulated by the Concession Agreement.  

 

EOI The entire set of documents submitted by the Prospective Bidder in response to 

the Request for Expression of Interest. 

 

EOI Phase The phase in the Tender Procedure during which Prospective Bidders can 

submit an EOI.  

 

Prospective Bidder Bidder who submits an EOI during the EOI Phase. 

 

Request For Expression 

of Interest(REOI) 

The announcement made by the Ministry of Finance (MoF) on behalf of the 

Ministry of Economic Development (MED) inviting interested proponents to 

indicate their interest for the Development of an International Container 

Transhipment Port in the Maldives. 

 

Request For Proposal 

(RFP) 

The document issued by MED and supplied to shortlisted Bidders to submit a 

Proposal for the Transaction. For issuing the document a purchase price can be 

asked. 

 

Transaction The process leading to the execution of the Concession Agreement of the 

International Container Transhipment Port Maldives by the Project Company as 

constituted in the Concession Agreement. 

 

  



 
 

 

  

   

   
 

Annex II – Project Information Memorandum (Attached Separately) 

  



 
 

 

  

   

   
 

Annex III - Forms  



 
 

 

  

   

   
 

Forŵ I: EǆĐlusioŶ Criteria / ProĐess StateŵeŶt 
 

The PƌoĐess StateŵeŶt is a deĐlaƌatioŶ diĐtated ďǇ the MED, ǁhiĐh eǀeƌǇ Biddeƌ ŵust sigŶ aŶd suďŵit, togetheƌ ǁith the EOI. The 

pƌoĐess stateŵeŶt ĐoŶtaiŶs ǀaƌious deĐlaƌatioŶs ďǇ the Biddeƌ, ǁhiĐh ƌelate to the pƌoĐess ďut ǁhiĐh aƌe Ŷot ƌeleǀaŶt to the 

assessŵeŶt of the Biddeƌ’s EOI. Hoǁeǀeƌ, should the Biddeƌ fail to pƌoduĐe a pƌoĐess stateŵeŶt oƌ ŵake ĐhaŶges to it, this Đould 

ƌesult iŶ eǆĐlusioŶ. 

 

1 BaŶkruptĐǇ, ŵoratoriuŵ, ŵerger, take-over aŶd other ͚ĐhaŶge of ĐoŶtrol͛ 

1.1 The Biddeƌ agƌees to ŶotifǇ the MED as ƋuiĐklǇ as possiďle of aŶǇ ĐhaŶges iŶ his eŶteƌpƌise ǁhiĐh aƌe ƌeleǀaŶt to its 

ĐoŶtiŶued eǆisteŶĐe. This iŶǀolǀes, at all eǀeŶts, filiŶg foƌ ďaŶkƌuptĐǇ oƌ ŵoƌatoƌiuŵ, deĐlaƌatioŶ of ďaŶkƌuptĐǇ oƌ 

ŵoƌatoƌiuŵ, a ŵeƌgeƌ, take-oǀeƌ ;ďoth takiŶg oǀeƌ aŶd ďeiŶg takeŶ oǀeƌͿ aŶd otheƌ ĐhaŶges of ĐoŶtƌol. 

1.2 The Biddeƌ agƌees that the MED ŵaǇ eǆĐlude hiŵ fƌoŵ the TeŶdeƌ PƌoĐeduƌe if dƌastiĐ ĐhaŶges oĐĐuƌ iŶ the Biddeƌ’s 

eŶteƌpƌise. The Biddeƌ agƌees that the agƌeeŵeŶt ŵade ďetǁeeŶ the Biddeƌ aŶd the MED ǁill, iŶ suĐh a Đase, ďe 

tƌaŶsfeƌƌed to the Biddeƌ eŶteƌpƌise oŶ ĐoŵpletioŶ of the ŵeƌgeƌ, the take-oǀeƌ oƌ otheƌ ĐhaŶge of ĐoŶtƌol. This deĐisioŶ 

is at the disĐƌetioŶ of the MED. 

 

2 IŶ earŶest aŶd iŶ good faith 

2.1 The Biddeƌ deĐlaƌes that he ǁill take paƌt iŶ the TeŶdeƌ PƌoĐeduƌe iŶ eaƌŶest aŶd iŶ good faith aŶd theƌeďǇ adheƌe ĐloselǇ 

to the ƌules aŶd ƌeƋuiƌeŵeŶts pƌesĐƌiďed ďǇ the MED. 

 

3 Terŵs aŶd ĐoŶditioŶs 

3.1 The Biddeƌ aĐĐepts iƌƌeǀoĐaďlǇ the teƌŵs aŶd ĐoŶditioŶs of the ReƋuest foƌ EǆpƌessioŶ of IŶteƌest ǁithout ƌeseƌǀes. 

 

4 GeŶeral ProvisioŶs 

4.1 The ǁoƌds aŶd teƌŵs staƌtiŶg ǁith a Đapital letteƌ aƌe defiŶitioŶs. The defiŶitioŶs iŶ this stateŵeŶt haǀe the saŵe ŵeaŶiŶg 

as iŶ the ReƋuest foƌ EǆpƌessioŶ of IŶteƌest. 

4.2 This  stateŵeŶt is suďjeĐt to MaldiǀiaŶ laǁ. MaldiǀiaŶ Couƌts shall haǀe the eǆĐlusiǀe juƌisdiĐtioŶ to settle all disputes 

aƌisiŶg out of oƌ iŶ ĐoŶŶeĐtioŶ ǁith this stateŵeŶt. 

5 Other StateŵeŶts ďǇ the Bidder 

I, the uŶdeƌsigŶed, authoƌised to sigŶ oŶ ďehalf of [IŶseƌt Ŷaŵe Biddeƌ heƌe] haǀiŶg its pƌiŶĐipal offiĐes at [iŶseƌt the addƌess 

heƌe] aŶd ƌegistƌatioŶ Ŷuŵďeƌ: [iŶseƌt the ƌegistƌatioŶ Ŷuŵďeƌ heƌe], deĐlaƌe that the Biddeƌ: 

5.1 Has Ŷot ďeeŶ fouŶd guiltǇ of aŶ offeŶĐe ǁhiĐh ƌaises douďts aďout the pƌofessioŶal iŶtegƌitǇ of the Biddeƌ, its 

shaƌeholdeƌs, oƌ ŵeŵďeƌ;sͿ. 

5.2 Has ŵet its oďligatioŶs ǁith ƌegaƌds to the paǇŵeŶt of soĐial seĐuƌitǇ ĐoŶtƌiďutioŶs oƌ taǆes, iŶ aĐĐoƌdaŶĐe ǁith the legal 

ƌeƋuiƌeŵeŶts iŶ the ĐouŶtƌǇ iŶ ǁhiĐh it is estaďlished; aŶd 

5.3 Has Ŷot ďeeŶ guiltǇ of ŵakiŶg false stateŵeŶts iŶ the pƌoǀisioŶ of iŶfoƌŵatioŶ, iŶĐludiŶg stateŵeŶts ŵade foƌ the puƌpose 

of aŶ appliĐatioŶ aŶd the iŶfoƌŵatioŶ suďŵitted oŶ the ďasis theƌeof.  

5.4 Has Ŷot ďeeŶ fouŶd guiltǇ oƌ suspeĐted oƌ iŶǀestigated foƌ eŶgagiŶg iŶ aŶǇ ŵoŶeǇ lauŶdeƌiŶg, ĐoƌƌuptioŶ oƌ ďƌiďeƌǇ 

aĐtiǀities ďǇ aŶǇ ĐoŵpeteŶt ďodǇ iŶ its juƌisdiĐtioŶ; 



 
 

 

  

   

   
 

5.5 Has oŶlǇ pƌoǀided iŶfoƌŵatioŶ aŶd ŵateƌial iŶ this EOI ǁhiĐh is tƌue, aĐĐuƌate aŶd Đoŵplete. 

5.6 AĐĐepts iƌƌeǀoĐaďlǇ the teƌŵs aŶd ĐoŶditioŶs of this ReƋuest foƌ EǆpƌessioŶ of IŶteƌest ǁithout ƌeseƌǀes. 

 

The Biddeƌ aĐĐepts to supplǇ eǀideŶĐe if MED ǁould so ƌeƋuest to suppoƌt this deĐlaƌatioŶ aŶd the Biddeƌ shall iŶfoƌŵ MED 

iŵŵediatelǇ if aŶǇ ĐiƌĐuŵstaŶĐes oĐĐuƌ that Đause this deĐlaƌatioŶ to Đease its ǀaliditǇ duƌiŶg the TeŶdeƌ PƌoĐeduƌe. 

 

As dƌaǁŶ up iŶ aĐĐoƌdaŶĐe ǁith the tƌuth aŶd sigŶed 

 

Biddeƌ: 

 

SigŶed Authoƌised RepƌeseŶtatiǀe: 

 

PositioŶ: 

 

Date: 

 

PlaĐe: 

  



 
 

 

  

   

   
 

Forŵ II: FiŶaŶĐial MiŶiŵuŵ Đriteria 

 

The uŶdeƌsigŶed deĐlaƌes oŶ the ďasis of the eŶĐlosed ĐoŶsolidated audited fiŶaŶĐial stateŵeŶt;sͿ, that the Biddeƌ has the fiŶaŶĐial 

ĐapaĐitǇ to ĐoŶduĐt the iŶǀestŵeŶts foƌ IŶteƌŶatioŶal CoŶtaiŶeƌ TƌaŶshipŵeŶt Poƌt Maldiǀes. This deĐlaƌatioŶ is suďstaŶtiated ďǇ:  

 

The ƌesult of the folloǁiŶg foƌŵula, ǁhiĐh shoǁs that solǀeŶĐǇ afteƌ iŶǀestŵeŶt eǆĐeeds [0.2]: 

[ݏݐ�ݏݏ� ݈�ݐ݋ܶ ݊� ݈݈�ܨ]3ሺ[�ݐ�ݑݍܧ ݈�ݐ݋ܶ ݊� ݈݈�ܨ]   + 5ͳͲ ݉�݈݈�ܦܷܵ ݊݋ሻ = [Fill in result] 

 

The pƌofit, EBITDA aŶd opeƌatioŶal fƌee Đashfloǁ of the last thƌee Ǉeaƌs ǁeƌe positiǀe4.  

 

Fuƌtheƌ, the uŶdeƌsigŶed deĐlaƌes that siŶĐe the puďlishiŶg of the latest fiŶaŶĐial stateŵeŶt, the Biddeƌ’s situatioŶ haǀe Ŷot 

ŵateƌiallǇ ĐhaŶged, suĐh that the Đƌiteƌia ǁill Ŷot ďe ŵet iŶ the fiŶaŶĐial stateŵeŶts of the ĐuƌƌeŶt aŶd suďseƋueŶt fiŶaŶĐial Ǉeaƌs. 

 

FiŶallǇ, the uŶdeƌsigŶed deĐlaƌes that the Biddeƌ has, to date, Ŷot eŶgaged iŶ ĐoŵŵitŵeŶts to the eǆteŶt to ǁhiĐh suĐh 

ĐoŵŵitŵeŶts ŵight affeĐt the Biddeƌ’s aďilitǇ to fiŶaŶĐe oƌ Đoŵplete the PƌojeĐt. 

 

The audited fiŶaŶĐial stateŵeŶts of the thƌee ŵost ƌeĐeŶt fiŶaŶĐial Ǉeaƌs haǀe ďeeŶ eŶĐlosed foƌ Ǉouƌ ĐoŶǀeŶieŶĐe. 

 

SigŶed [plaĐe], [date] 

 

Naŵe of Authoƌised RepƌeseŶtatiǀe: [Ŷaŵe] 

 

SigŶatuƌe of Authoƌised RepƌeseŶtatiǀe: [sigŶatuƌe] 

 

  

                                                           
3 Both Total EƋuitǇ aŶd Total Assets ǁill ďe eǆpƌessed iŶ USD, usiŶg the IMF HistoƌiĐ EǆĐhaŶge Rate foƌ the ƌeleǀaŶt ĐuƌƌeŶĐǇ, as of the date of puďliĐatioŶ of 
the fiŶaŶĐial stateŵeŶt. The ƌeleǀaŶt eǆĐhaŶge ƌates ŵaǇ ďe fouŶd thƌough: https://ǁǁǁ.iŵf.oƌg/eǆteƌŶal/Ŷp/fiŶ/data/paƌaŵ_ƌŵs_ŵth.aspǆ 

4 MED ƌeseƌǀes the ƌight to adŵit CaŶdidates that ĐaŶ pƌoǀide a ĐoŶǀiŶĐiŶg eǆplaŶatioŶ foƌ a Ŷegatiǀe pƌofit, EBITDA oƌ opeƌatioŶal fƌee Đashfloǁ. 

https://www.imf.org/external/np/fin/data/param_rms_mth.aspx


 
 

 

  

   

   
 

Forŵ III TeĐhŶiĐal & OperatioŶal MiŶiŵuŵ Đriteria – ProjeĐt EǆperieŶĐe 

Biddeƌs ŵust shoǁ a pƌoǀeŶ tƌaĐk ƌeĐoƌd of theiƌ ƌeleǀaŶt eǆpeƌieŶĐe iŶ deǀelopiŶg aŶd opeƌatiŶg ĐoŶtaiŶeƌ teƌŵiŶals gloďallǇ. The 

Biddeƌs aƌe ƌeƋuested to fill iŶ Foƌŵ III foƌ all the Biddeƌ’s teƌŵiŶals iŶ its poƌtfolio ǁhiĐh eǆĐeed the aŶŶual tuƌŶoǀeƌ of 250,000 

TEU. Foƌ aǀoidaŶĐe of douďt, a sepaƌate foƌŵ should ďe filled peƌ eaĐh ƌefeƌeŶĐe pƌojeĐt. 

ProjeĐt iŶforŵatioŶ 

Naŵe of Bidder or CoŶsortiuŵ Meŵďer  

Naŵe of refereŶĐe projeĐt  

CouŶtrǇ  

‘eferee  

;iŶdepeŶdeŶt peƌsoŶ ǁho ŵaǇ ďe ĐoŶtaĐted ďǇ 

MED to ǀeƌifǇ the iŶfoƌŵatioŶ pƌoǀided, e.g. a 

poƌt authoƌitǇͿ 

Naŵe of orgaŶisatioŶ  

Address  

Naŵe of ĐoŶtaĐt persoŶ  

TelephoŶe Ŷuŵďer  

E-ŵail  

Year of ĐoŵŵeŶĐeŵeŶt of projeĐt [Fill iŶ the Ǉeaƌ of CoŵŵeŶĐeŵeŶt of OpeƌatioŶs] 

ProjeĐt CAPEX ;USDͿ [Fill iŶ the Capital EǆpeŶdituƌe foƌ the PƌojeĐt] 

DesĐriptioŶ of teĐhŶiĐal speĐifiĐatioŶs terŵiŶal  [Use a ŵaǆiŵuŵ of ϮϬϬ ǁoƌds to desĐƌiďe the teƌŵiŶal diŵeŶsioŶs ;leŶgth of 

ďeƌthiŶg aƌea, ďeƌth depth, teƌŵiŶal ĐapaĐities, etĐ.Ϳ, opeƌatioŶal sǇsteŵ, 

poƌt/teƌŵiŶal total Đapeǆ, eƋuitǇ shaƌe, total iŶǀestŵeŶts,  etĐ.] 

TerŵiŶal throughputs ;TEU per aŶŶuŵͿ [ǆǆǆ TEU peƌ aŶŶuŵ] 

Other Coŵŵodities haŶdled ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ 

[fill iŶ]    

[fill iŶ]    

Bidder͛s respoŶsiďilities iŶ terŵiŶal [ŵaǆiŵuŵ ϭϬϬ ǁoƌd, also ideŶtifǇ ǁhetheƌ deǀelopŵeŶt of iŶfƌastƌuĐtuƌe 

;ƋuaǇ ǁall, laŶdfill, dƌedgiŶg, etĐ.Ϳ ǁas paƌt of the Biddeƌ’s ƌespoŶsiďilities] 

ShareholdiŶg struĐture ;%͛s per shareholderͿ [ŵaǆiŵuŵ ϭϬϬ ǁoƌds] 

 

 

 


