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» The following changes are brought to the PCC:

> # GCC Clause

48.1

The Advance Payments shall be: 15% (Fifteen percent) and shall be paid
to the Contractor no later than 15 days upon signing of the contract and as
per the conditions of contract.

IAdvance payment guarantee shall be in the form of a bank guarantee for
the equivalent amount and in the form provided in the bidding documents
or another form acceptable to the Employer.

49.1

The Performance Security amount is 05% of the Contract Price.
The Performance Security shall be in the form of: a Bank Guarantee.

The Performance security shall be denominated in a freely convertiblej
currency acceptable to the Purchaser; and shall be in the format stipulated
in Section IX.

The validity of the performance security shall be: Until the date of issue
of the Defects Liability Certificate.
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