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PressRelease

SigningofFinancingAgreementwiththeWorldBankinfinancingtheDigital

MaldivesforAdaptation,DecentralizationandDiversificationProject

TheGovernmentoftheRepublicofMaldivesandtheWorldBankhastodaysigneda
Financing AgreementofSDR 7,300,000 (SpecialDrawing Rights Seven Million Three
HundredThousand),whichisequivalenttoUS$10,000,000(UnitedStatesDollarsTen
Million),MVR154,200,000Grant,toassistinfinancingtheDigitalMaldivesforAdaptation,
DecentralizationandDiversificationProjectplannedtobecarriedoutintheMaldives,to
enhancethecompetitivenessofthebroadbandmarket,toimproveidentificationforin-
personandonlineservicedelivery,andtoleveragedigitaltechnologies,data,andanalytics
forclimateresilience;

The MinisterofFinance Mr.Ibrahim Ameersigned the agreementon behalfofthe

GovernmentofMaldives,andMr.Faris.H.Hadad-Zervos,theWorldBankCountryDirector

forMaldives,NepalandSriLankasignedonbehalfoftheBank.TheCeremonywas

attendedbyseniorofficialsofMinistryofFinanceandMinistryofEnvironment,Climate

Changeandtechnology.

The DigitalMaldivesforAdaptation,DecentralizationandDiversificationProject willsupport

thegovernmentinstrengtheningthelegal,regulatoryandinstitutionalframeworksfor

broadband internetconnectivity and infrastructure,data governance,and the digital

economy.Thiswillinclude boosting the capacityofthe Communication Authorityof

Maldives and the NationalCentre forInformation Technology to improve Internet

connectivityforpeople,businesses,andgovernmentacrossislands.

TheprojectwillbeimplementedbytheMinistryofEnvironment,ClimateChangeand

technology.


