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SigningofFinancingAgreementwiththeWorldBankinfinancingthe

SustainableAndIntegratedLaborServices(SAILS)Project

TheGovernmentoftheRepublicofMaldivesandtheWorldBankhastodaysigneda

FinancingAgreementofSDR17,400,000(SpecialDrawingRightsSeventeenMillionFour

HundredThousand),whichisequivalenttoUS$24,000,000(UnitedStatesDollarsTwenty-

FourMillion),MVR370,080,000Grant,toassistinfinancingtheSustainableAndIntegrated

LaborServices(SAILS)ProjectplannedtobecarriedoutintheMaldives,toimprovesocial

protectioncoverageandemployabilityofMaldivianworkers.

The MinisterofFinance Mr.Ibrahim Ameersigned the agreementon behalfofthe

GovernmentofMaldives,andMr.Faris.H.Hadad-Zervos,theWorldBankCountryDirector

forMaldives,NepalandSriLankasignedonbehalfoftheBank.TheCeremonywas

attendedbyseniorofficialsofMinistryofFinanceandMinistryofEconomicDevelopment.

The new Sustainable and Integrated LaborServices (SAILS) projectwillsupportthe

Governmentin establishing an unemploymentinsuranceschemeand an employment

servicesscheme.Employersandemployeeswillcontributejointlytoafundmanagedbythe

MaldivesPensionAdministrationOfficethatwillpayunemploymentbenefits.Informaland

self-employedworkerswillalsohavetheopportunitytosaveandaccesstheirfundsfor

economicandclimate-relatedshocks.

TheSAILSprojectwillbejointlyimplementedbytheMinistryofEconomicDevelopmentand

theMaldivesPensionAdministrationOffice.


