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Unit 2014 2015 2016 2017 2018 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19

Inflation ann. % chg 2.1 1.0 0.5 2.8 (0.1) 0.3 (0.9) (1.3) (1.2) (1.2)
Inflation excl. fish index ann. % chg 2.2 1.1 0.7 3.7 (1.2) 0.7) (1.1) (1.3) (1.2) (1.0

Merchandise Trade

Merchandise trade balance USS$ millions  (1,660.0) (1,654.7) (1,838.7) (1,908.1) (2,297.2) (205.4)  (199.6)  (153.1)
Merchandise exports (f.0.b) USS$ millions 300.9 239.8 256.2 318.3 339.2 39.2 33.6 23.9 36.7 33.6
Domestic exports USS$ millions 166.3 159.5 192.8 230.9 181.6 21.9 24.4 13.2 17.2 22.4
Re-exports USS$ millions 134.6 80.3 63.4 87.4 157.6 17.3 9.2 10.7 19.6 11.2
Merchandise imports (f.0.b) USS$ millions 1,960.9 18945 20949 22265 2,636.4 233.9 239.0 223.5 189.8 229.0
Broad money MVR millions ~ 27,197.1 30,4919 30,436.3 32,0059 33,089.0 32,626.3 33,089.0 33,177.2 37,170.2 37,010.5
Domestic claims on DFC MVR millions ~ 25,817.8  29,993.8 35,958.6 36,484.7 39,141.8 38,224.8 39,141.8 38,459.0 38,701.2 38,684.3
0.w. net claims on central government MVR millions 9,145.5 11,380.0 13,3944 11,789.2 13,000.7 11,770.8 13,000.7 12,096.9 12,480.7 12,385.0
0.w. private sector MVR millions ~ 15,050.1 16,817.0 18,583.0 20,723.3 22,978.6 22,969.2 22,978.6 23,160.7 23,193.2 23,269.4

Interest rates ¥/

28-day T-hill % 7.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
91-day T-hill % 8.00 3.87 3.87 3.87 3.87 3.87 3.87 3.87 3.87 3.87
182-day T-bill % 8.50 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23
364-day T-hill % 9.00 4.60 4.60 4.60 4.60 4.60 4.60 4.60 4.60 4.60
Gross international reserves USS millions 614.7 564.0 467.1 587.3 712.0 630.5 712.0 756.3 938.6 776.2

Usable reserves USS millions 150.0 199.5 200.0 207.6 281.4 163.0 281.4 317.9 295.3 251.8

Short term foreign liabilities USS$ millions 464.7 364.5 267.1 379.7 430.6 467.5 430.6 438.4 643.3 524.3



Unit 2014 2015 2016 2017 2018 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19

MVR/USD e.0.p mid-rate 15.40 15.41 15.35 15.41 15.41 15.41 15.41 15.39 15.39 15.38

Memorandum items:

National Accounts 2014 2015 2016 2017 2018 2017-Q4 2018-Q1 2018-Q2 2018-Q3 2018-Q4
Real GDP growth ann. % chg 7.3 2.9 7.3 6.9 7.6 7.7 11.4 3.7 5.4 3.7
Nominal GDP MVR millions  56,866.7 63,146.7 67,837.0 74,866.2 82,504.3 - - - - -
Nominal GDP per capita Us$ 8,428.7 9,011.5 93121  9876.4 10,449.4

Balance of payments *

Current account balance USS$ millions (117.8)  (301.7) (1,032.4) (1,058.9) (1,338.1)
Current account balance % of GDP (3.2) (7.4) (23.5) (21.8) (25.0) - - - - -

Global Prices Nov-18  Dec-18 Jan-19  Feb-19  Mar-19
Crude oil, average of Brent,Dubai and WTI UssS 96.2 50.8 42.8 52.8 68.3 62.3 54.0 56.6 61.1 63.8

World Bank commodity price index - food ann. % chg (8.2) (16.7) 8.7 (2.3) (2.4) (4.9) (2.4) (4.0) (5.9) (8.3)



Notes:

1/ Count includes arriving, departing and transit passengers travelling through Velana International Airport.

2/ CPI national. Annual data refers to twelve month average, monthly data refers to end of period.

3/ This component does not include goods undeclared to Maldives Customs Service and therefore will differ from the BOP data published by the MMA.

4/ Treasury bills reverted to a TAP system from an auction system in 2014. The rates were revised in 2015 due to a change in government policy.

5/ Annual figures have been revised from 2013 as of May 2019. Quarterly growth rate refers to the growth from the corresponding quarter of the previous year.

6/ Revised figures as of May 2019.

Conventions used:

Not available at the data cut-off date

Not applicable

Data sources: National Bureau of Statistics, Ministry of Tourism, Ministry of Fisheries, Marine Resources & Agriculture, Ministry of Finance, Maldives Monetary Authority, Maldives Customs Service, Maldives Airports Company Limited,
Communication Authority of Maldives, World Bank Database.

Cut-off date for data used in this publication was 13th May 2019.




